
INTERNATIONAL SOCIETY OF PAEDIATRIC ONCOLOGY 
Geneva 

FIDUCIAIRE CHAVAZ SA 
Mr. Anthony Huguenin 
Rue Jacques Grosselin 8 
P.O. Box 1812 
CH - 1227 Carouge 

Date : 2nd October 2025 

Dear Sir, 

In connection with your examination of the financial statements as at 31 July 2025 and for the year 
then ended, for the purpose of expressing an opinion as to whether the financial statements present 
fairly the financial position and results of operations of INTERNATIONAL SOCIETY OF PAEDIATRIC 
ONCOLOGY, in conformity with generally accepted accounting principles in Switzerland, we confirm to 
the best of our knowledge and belief the following representations made to you during your 
examination. 

1. We are responsible for the fair presentation in the financial statements of the financial position
and results of operations in conformity with the Swiss Standard and the association’s articles of
incorporation.

2. We have made available to you all financial records and related data.

3. There have been no:

a) irregularities involving management or employees who have significant roles in the system of
internal account control;

b) irregularities involving other employees that could have a material effect on the financial
statements;

c) communications from regulatory agencies concerning non-compliance with or deficiencies in
financial reporting practices that could have a material effect on the financial statements.

4. We have no plans or intentions that may materially affect the carrying value or classifications of
assets and liabilities.



5. The following, as far as applicable, have been properly recorded in the financial statements:

a) related party transactions and related amounts receivable or payable (including freight income,
hire, loans, transfers, leasing arrangements and guarantees);

b) arrangements with financial institutions involving compensating balances or other
arrangements involving restrictions on cash balances and line-of-credit or similar
arrangements;

c) agreements to repurchase assets previously sold.

6. There are no:

a) violations or possible violations of laws or regulations whose effects should be considered for
disclosure in the financial statements or as a basis for recording a loss contingency;

b) other material liabilities or gain or loss contingencies that are required to be accrued or
disclosed.

7. There are no unasserted claims or assessments that our lawyer has advised us are probable of
assertion and must be disclosed.

8. The accounting records underlying the financial statements accurately and fairly reflect, in
reasonable detail and on a cash, receipt or disbursement basis, the transactions of the association.

9. The association has satisfactory title to all owned assets and there are no liens or encumbrances on
such assets nor have any assets been pledged.

10. We have complied with all aspects of contractual agreements that would have a material effect on
the financial statements in the event of non-compliance.
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INTERNATIONAL SOCIETY OF PAEDIATRIC ONCOLOGY, GENEVA

BALANCE SHEET AS AT JULY 31, 2025

In Euros

2025 2025 2024 2024

Notes EUR CHF EUR CHF

ASSETS

Bank 3 1 308 814 1 217 637 1 895 137     1 815 300          

Withholding tax on deposit account 4 318 4 017 2 117 2 028 

Debtors 181 044 168 432 67 656          64 806 

Fraud Case Outstanding 232 053 215 888 - - 

1 726 229 1 605 974 1 964 910     1 882 134 

LIABILITIES

Accounts payable & accruals 43 175 40 168 47 017          45 036 

Income received in advance 320 203 297 896 270 299        258 912 

Provision for VAT on importation - - 12 079          11 570 

363 378 338 064 329 395        315 518 

Unrestricted reserves 1 585 408 1 730 838 1 902 630     2 034 930          

Restricted reserves 4 50 107 54 234 50 107          54 234 

Translation adjustment - (259 793) - (218 456)

Result of the year (272 664) (257 369) (317 222) (304 092)

1 362 851 1 267 910 1 635 515     1 566 616 

1 726 229 1 605 974 1 964 910     1 882 134 

The notes to the accounts form part of the financial statements.
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INTERNATIONAL SOCIETY OF PAEDIATRIC ONCOLOGY, GENEVA

INCOME AND EXPENSES FROM 1 AUGUST 2024 TO 31 JULY 2025

In Euros

2025 2025 2024 2024

Notes EUR CHF EUR CHF

INCOME

Membership dues 5 270 062 254 913 267 365        256 298 

Unrestricted donation 62 580 59 069 123 287        118 184 

Restricted donations 39 347 37 140 53 460          51 247 

Income on Congress 6 1 040 982 5 580 5 349 

Scientific Committee Meeting 13 408 12 656 3 277 3 142 

Sponsorship 689 922 651 220 359 138        344 272 

Fundraising 120 163 113 422 - - 

Bank interest 6 287 5 934 6 049 5 799 

Extraordinary income 7 1 508 1 423 7 338 7 034 

1 204 317 1 136 759 825 494        791 325 

EXPENSES

Expenses on Congress 131 770 124 378 231 207        221 636 

Board & council meetings 39 335 37 128 84 660          81 156 

Promotion & marketing 40 098 37 849 31 491          30 188 

Education activities 721 621 681 141 416 183        398 956 

Membership & journal subscriptions 8 720 8 231 3 607 3 458 

General administration expenses 427 620 403 632 398 033        381 558 

Advocacy 66 853 63 103 1 786 1 712 

Bank charges 1 997 1 885 1 571 1 506 

Foreign exchange loss / (gain) 38 967 36 781 (25 822)        -24 753

1 476 981 1 394 128 1 142 716     1 095 417 

Result for the year (272 664) (257 369) (317 222) (304 092)

The notes to the accounts form part of the financial statements.
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INTERNATIONAL SOCIETY OF PAEDIATRIC ONCOLOGY, GENEVA

NOTES TO THE ACCOUNTS AS AT JULY 31, 2025

1- GENERAL

Its office is at 7, rue François-Versonnex, 1207 Geneva, Switzerland.

2 - BASIS OF PRESENTATION AND ACCOUNTING POLICIES

a) Reporting currency

The following rates were used for 1 CHF :

2025 2024

1.07488 1.04398 

1.05943 1.04318 

b) Foreign currencies

c) Other assets and liabilities

SIOP’s vision is that no child should die of cancer.

Balance sheet items converted at the rate of the financial year end

The following Executive committee board members bind the Association by their joint signature of 

two as per the Register of commerce of Geneva:

These financial statements have been prepared in Euro as this is considered as the Association’s

functional currency. As per Art. 958d par. 3 CO, the equivalent in national currency (CHF) of the

amounts expressed in Euro has to be disclosed.

International Society of Paediatric Oncology (Société Internationale d'Oncologie Pédiatrique), Geneva

“SIOP", is registered in Geneva and is as a not-for-profit association. 

SIOP’s mission it to improve the lives of children and adolescents with cancer through global

collaboration, education, training, research and advocacy.

- Prof Rob Pieters, President Elect

These financial statements have been prepared in accordance with the provisions of commercial

accounting as set out in the Swiss Code of Obligations (Art. 957 to 963b CO). The most significant

accounting policies are:

- Dr Guillermo Chantada, President

- Prof Alan Davidson, Treasurer

- Prof Rejin Kebudi, Secretary General

All assets and liabilities in currencies other than Euro are translated into Euro at the year-end closing

rate whereby realized exchange results are taken to the income and expenses account. All transactions

in currencies other than Euro are translated into Euro at the rate of exchange prevailing at the

transaction date. Resulting exchange results are taken to the income and expenses account.

All other assets and liabilities for which no valuation is mentioned on the face of the balance sheet or

the notes thereto are stated at face value.

Income and expenses items converted at the average rate of the 

financial year.
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INTERNATIONAL SOCIETY OF PAEDIATRIC ONCOLOGY, GENEVA

NOTES TO THE ACCOUNTS AS AT JULY 31, 2025 (CON'T)

3 – BANK BALANCES

4 – RESTRICTED RESERVES

2025 2025

EUR CHF

Balance 1st August 50 107 54 234 

Balance 31st July 50 107 54 234 

5 – MEMBERSHIP DUES

Membership dues are accounted for on a cash basis.

6 – INCOME ON CONGRESS

7 – EXTRAORDINARY INCOME

8 – OTHER INFORMATION TO BE DISCLOSED

The Society has no employees.

No other information to be disclosed as per Art. 959c CO.

The extraordinary income as at 31st July 2025 is represented by the refund of travel expenses.

Represent unrestricted cash balances in Dollar, Euro and Swiss Franc held at UBS Switzerland AG,

Geneva. 

The Congress is held once every year and organised contractually by professional congress organisers. 

The last Congress was held in Honolulu, Hawaii, USA, from October 17th to 20th, 2024.

The society is planning to host the 2025 congress in Amsterdam, The Netherlands, from October 20th 

to 23th. 

In 2014, SIOP received restricted funds from Children’s Cancer Research Foundation to allow the

continuation of the D’Angio lecture each year and the Fasanelli prize every other year, granted during

the SIOP annual congress. 
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